
ffil
AGRO

nln Agro Industries Limited
Plot No. : IND-S, Sector -1
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CIN : L01409W81982PLC034590

29rh May,2025

The Manager,
National Stock Exchange oflndia Ltd.

Listing Department
Exchange Plaza, 5th floor
Plot No. C/1, G, Block
Bandra Kurla Complex, Bandra(E)

Mumbai - 400 051
Symbol: IFBAGRO

Dear Sir,

Sub:

The Secretary,
BSE Limited.
Phiroze Jeejebhoy Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 507+38

Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations. 2 015,

The Board of Directors of the Company in its meeting held on 29th May,2025 has adopted

and taken on record the Audited FLnancial Results (standalone & Consolidated) along with

the Segment Report, Statement of Assets and Liabilities, Audited Balance Sheet and Cash

Flow Siatement thereupon for the Quarter and Financial year ended March 31'2025' a copy

of which is enclosed incompliance to the provisions of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements Regulations), 2015' The said results were

reviewed by the Audit committee at its meeting held prior to the board meeting. Please also

iind enclosed Reports from the StatutoryAuditors of the Company on the Standalone and

Consolidated Financial Results,

The Auditors have issued the said Reports with Unmodified opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed

format in the newspapers.

The meeting commenced at 1L.30 a.m and concluded at 4'15 p'm

This is for your kind information and records,

Thanking you,

Yours Faithfully
IoT IFB AGRO INDUSTRIES LIMITED

t4.^'^ftL
Kuntal Roy

(q-
COMPANY SECRETARY
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MS KA & Associates
Chartered Accountants

lndependent Auditor's Report on Standalone Audited Annual Financial Results of IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended

To the Board of Directors of IFB Agro lndustries Limited

Report on the Audit of Standalone Audited Annual Financial Results

Opinion

We have audited the accompanying statement of standatone annuat financial resutts of IFB Agro
lndustries Limited (hereinafter referred to as 'the Company') for the year ended March 31 ,2025
('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regutation 33 of the SEB| (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as

amended ('Listing Regulations' ).

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes laid
down in the appticabte accounting standards prescribed under Section 1 33 of the Companies Act, 201 3

("the Act"), read with Companies {lndian Accounting Standards) Rutes, 2015, as amended, and other
accounting principtes generalty accepted in lndia, of the net profit (inctuding other comprehensive
income) and other financial information of the Company for the year ended March 31 ,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibitities under those SAs are further described in the 'Auditor's
Responsibitities for the Audit of the Standatone Annuat Financial Results' section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are retevant to our audit
of the standatone financial statements under the provisions of the Act and the Rutes thereunder, and
we have futfitted our other ethical responsibitities in accordance with these requirements and the
Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.
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MSKA & Associates
Chartered Accountants

lndependent Auditor's Report on Standalone Audited Annual Financial Results of the IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (cont'd)

Management and Board of Directors' Responsibilities for the Standalone Annual Financial Results

This Statement, which is the responsibitity of the Company's Management and approved by the Board

of Directors, has been prepared on the basis of the standalone annuat financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit (inctuding other comprehensive income) and other
financial information in accordance with the recognition and measurement principtes laid down in
accordance with the lndian Accounting Standards prescribed under Section 133 of the Act read with
Companies (lndian Accounting Standards) Rutes, 2015, as amended, issued thereunder and other
accounting principles generalty accepted in lndia and is in comptiance with the Listing Regutations.

This responsibility atso inctudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and apptication of appropriate accounting poticies; making
judgments and estimates that are reasonable and prudent; and the design, imptementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring

accuracy and compteteness of the accounting records, relevant to the preparation and presentation

of the Statement that give a true and fair view and are free from material m'isstatement, whether
due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsible for assessing the
abitity of the Company to continue as a going concern, disclosing, as appticable, matters retated to
going concern and using the going concern basis of accounting untess the Board of Directors either
intends to liquidate the Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors are responsible for overseeing the financiat reporting process of the Company.

Auditors' Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote is free
from material misstatement, whether due to fraud or error, and to issue an audjtor's report that
inctudes our opinion. Reasonabte assurance is a high levet of assurance, but is not a guarantee that
an audit conducted in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individualty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve cottusion, forgery, intentional omissions, misrepresentations, or the override of
internaI controt.

Head Office: 602, Ftoor 6, Raheja Titanium, Westerr Express Highway, Geetanjati Railway Colony, Ram Nagar, Goregao,r (E), Mumbai 400061, lNDIA,
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MSKA & Associates
Chartered Accountants

lndependent Auditor's Report on Standalone Audited Annual Financial Results of the IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (cont'd)

Obtain an understanding of internat controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act, we
are atso responsible for expressing our opinion on whether the Company has adequate internal
financial controts with reference to standatone financial statements in ptace and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and retated disctosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abitity of the Company to
continue as a going concern. lf we conctude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the retated disctosures in the Statement or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evatuate the overatl presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audjt and
significant audit findings, inctuding any significant deficiencies in internal control that we identify
during our audit.

We atso provide those charged with governance with a statement that we have complied with retevant
ethical requirements regarding independence, and to communicate with them atl relationships and
other matters that may reasonabty be thought to bear on our independence, and where appticabte,
related safeguards.

Other Matters

(a) The Statement of the Company for the year ended March 31 ,2A24was audited by another auditor
whose report dated May 28, 2024 expressed an unmodified opinion on those standatone audited
annuat financiat results.

(b) The Statement inctudes the resutts for the quarter ended March 31,2025 being the batancing figure
between the audited figures in respect of the futt financiat year and the pubtished unaudited year-
to-date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principtes laid down in lndian Accounting Standard 34 "lnterim
Financiat Reporting" which were subject to timited review by us.
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MS KA & Associates
Chartered Accountants

lndependent Auditor's Report on Standalone Audited Annual Financial Results of the IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (cont'd)

Our opinion is not modified in respect of the above matters.

FoTMSKA&Associates
Chartered Accountants

Firm Registration 10504
\:i 5!

vi
Partner
Membership No. 060568
UDIN: 25060568BMJJRO2981

Place: Kolkata
Date: May 29,2025

Head Office: 602, Ftoor 5, Raheja Titanium, Western Express Highway, Geeranjati Raitway Cotony, Ram
Ahmedabad I tsengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kotkata

Nagar, Goregaon {E), Mumbai 400063, lNDlA, -lel: +91 27.6974 0200
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Statement of standalone Ptofit and Lo35 for th€ thre€ months and year ended !1 l&r€h 2'025
(t in

Year ended
Three months ended

ita rchtaarch3t March

1

ParticularsNo.

410

(1,836

113

(1,

(1

(1

1,712
66

137,797

't,787

1 39,579

48,071

15,621

937

54,377.

44,805

5,901

150

2,134

74,n6
I 41,005

56,217

16,317

666

47,927

5,471

9E

1,908

20,970

151,791

3,91 I

3,91E

950

421

2,547

4,398
97

(r

5,975

1 53,849

1,863

15a,712

937

60,347

27,19
27.19

10,0E2

7,146

2,404

I I,514
1,407

41

568

6,056

34,2t8

1419

(241

(208)

(1

712

917

1,003

66

3t,gfz
717

33,7E9

't 6,?50

2,736

1,944

12,467

1,470

25

484

5,685
,{t,06'l

1,41 3

153

937

1,309

1,2O4

41,964

510

17,474

12.85
1 2.85

1,413

236

10,806

1,435
1,257

12,734

1,1m
16

487

5,627

31,961

1,010

937

I,0lo

3,025

3,f71
92

1.71
1.74

35,457

5J4

15,99t

453

414

t6t

1

z

3

4

9

t0

5

6

7

8

tl
t7

13

t4

Cort of mat€riats €on5umed

Purchases of stock-in-trade

changes in inventorier of finished 80ods, stock-in-trade and work'in'progess

Exciie duty on sale of goods

EmPtoyee benefits exPense

Finance costs

Depreciation and amortisation expense

Other exPense5

(i) ltems that witt not be reclassifjed to Profit or loss :

- ChanBer in fair value of equity injtrurents
- RemJasurements of po3t-employment b€nefit ob{lgations

lncorne tax relating to items that witt not be reclasslfled to profit or loss

Comprehcnsive lncome tor the Period year (9+101

per €qulty share (F.ce value of t l0 €ach): t

from operltions

C.pitalsh.reEquity

'JP)
ofvalue each, paidtullyt

ExpEn5e3 t4)

item [(income)/exPensel

before excePtional item .nd tax (3-4)

before tax (5{)

expenSas

for the Periodl Year (7'8)

equity

Baslc (t)
Dituted

comprehensiye income.(losir:

in<ome

lncotne (1+2)

b)

c)

Current tax

Deferred tax

ate not

A

S
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as at 31 March 2025Standatone Balance
ln

As at
31 iiarch 2024

As at
31 lvlarch 2025

Audited
ParticularsSr. No

377

86

645

899

9,

14,769

132

14,1r6
55

535
1,051

1 3,838
El0

2

25

756
1E

92
E06

12,056

2,854
8,005

10,098
9,117

17,856
835

?0
49

3,004

1 0,6EE

4t

937

54,172
937

s00

106

740
z2

926
24

105
240

27
2,4O9

22

28?,

500
12

2,391

1,307
762
189

23

t37

500
12

2,697
3,369

742
151

131

rs3et3

roperty, plant and equipment
work-in -progress

properlY
assets

lnvestments
Other financial assets

tax assets (net)

non-current assets

non-current assets

ass€t5

lnventories
assets

lnvestm€nts

Trade receivables
Cash and cash equivatents
Bank batances other than cash and cash equivatents above

Loans

Other financial assets

current assets

current a!3st5

asrets

and liabilities

share capitat
equity
€quity

labtlities
liabilitier

tiabitities
Borrowings
Lease tiabitities
Other f inancial liabitities

tax tiabilities (net)

nofl -current tiabitit'ies

non-current tiabi lltles

liabllftiet
tiabilities

Borrowings
Lease Liabitities
Trade payables

- totat outstanding dues of micro enterPrises and smalt enterprises

- iotat ouutanding Cues of creditors other than micro enterprises

and smatl enterPrises

Other financia[ tiabilities
current liabilities

tax tiabitities (net)

current liabilities

tiabilities

ana liabilities

A.

1

B

1

a

2

3
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(1,836

7,134
14

(24)

{698)

6

(2)

(23)

(4

(65

61

150

410

906 157

707

(2,036

(80)

(2,802)

(6)

1,934

(132

I,368
(1,154)

(2)
43

1,O37

470
59

1,207

7

(201

061,182

(3

(2

73

30

(785)

(44,393

45,600

69
(361 )

(5o,s35)
54,2E3

(73)
23
51

(2,Z8Zl

,175

(1

{500)
(87)

199

7
17,4941 098
1 098,856

A.

B.

c.

Statement of Standalone Cash Ftows for the year ended 31 lrtarch 2025

Particulars

Cash from operating activities:
ProfiU(Loss) before tax

t for:
Depreciation and amortisation expense

Loss allowance on trade receivables

Writeback of loss atlowance on trade receivables (net)

Net gain on financial assets measured at FVTPL

Net toss arising on remeasurement of derivatives at FVTPL

Unwinding of deferred revenue income

Gain on sate of property, ptant and equipment, net

Liabitities no tonger required written back
(loss) on foreign currency transactions and translations (net)

income on financial assets measured at amortised cost

plant and equipment v{ritten off
coSts

for diminution in value of investments in subsidiary

profit/(loss) before working capitat changesi

ment in worklng capital
for (increase) / decrease in oPeratlng assets:

nventories
receivables

financiat assets

non'financial assets

for increase / (decrease) in oPeratlm llabllities:
payabtes

Provisions

Other financlal tiabilities
Other non-financial tiabititi€s

Cash generated from/(used in) operations

lncome taxes paid (net of refund)
cash generated from / (used in) operating activities

flows from investing actlvltles
of property, ptant and equipment (inctuding capital work in progress, capita[

and capital crediton)
from sale of property, Ptant and equlpment

nvestrnents made in equity shares of whotty owned subsidiary measured at cost

made during the year, measured at FVTPL

redeenred during the year, measured at ryTPL

in other bank batance

deposjts made (redeemed during the year
cost, received

(A)

(B)

(c)

(A+B+C)

({ in lakhs)

Year ended Year ended

3l Alarch 2025 3l March 2024

3,91 E

1,9O8
16

(l)
(8e4)

(2)
(21)

(1oe)
7

(5e )
45
98

lnterest income on financiat assets measured at arnortised

Net cash generated from / (used in) investing actlvlties

Cash flovrs from flnanclng activities
Repayment of borrowings

paid other than interest on lease liabilities
payments (inctuding interest on lease tiabltities)

et cash used ln flnanclng activities

increase/(decreasel in cash and cash eguivalents

and cash equivalents as at the beginning of the year

and cash as at the end of the

A Kolkata
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lities s and year ended
ResuueReven ts,wlsegmenl (t in

Sr.
No.

Particulars

YearThree months
31 March

2424
31 L{arch

7A24
31 i{arch

202t
31 ldarch

2025
31 December

70?4

(Audited)(Audited)(Rafer note 3)(Unaudited)(Refer note 3)

r 03,045

35,1 23
77,474

5,688
30,71 3

I 1 ,320

t
) spirit, spirituous beverages and altied products

Segment revenue

iMarine (')

nt revenue: lnter

ue from oPerations

138,168151,202

112,77'l

4't,9ll
33, I 6242,03335,51 3

zt,885
7,628

(376)(353)(e0)(6e)(56)
137,7921 53,84933,O7241,96435,457

3,140

(2,512)
7,]94

(3,031 )

1,1 1E

(1,111)
2,170

(770)

1,845

(780)

2

I Spirit, spirituous beverages and attied products
resu

b) Marine {')
I

6284,36371,400r,065
i150)

(2,314)
(9E)

(347)
i41l

(4r5)
(25)

l8
(161

(1 e)
L6s: i) Finance cost

Other Un'altocabte expenditure (net) #ii) (1,836)3,918144e',)1,411I,030

75,455

r 2,586

25.552

26,304

11,215

34,507

75,455
'12,586

25,552

76,304
11,215

34,507

2 5,68s

14,457

28,768

3

spirit, spirituous beverages and atlied products
assets

Marine (.)
Unattocated 63,59372,02663,59 358,9 1 072,0?.6

4,798
1,649

1,El7

5,737

1,707

3,303

4,798
1,649

1,837

5,312

1,344
1,995

5,731

1,702
3,303

4

) Spirit, sPirituous beverages and atlied
liabllities

products

) A,tarine (')
Una{[ocated 8,28410,65110,742

I

'Refer to note 4.

f Figures pertalning to year endd 31 March 2024 includes exceptional items
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cornpany had contributed t 10 cr to electoral bonds during the three months ended 3t March 2024 and { 50 cr during the year endPd 3r March ?0?4'

lsnocontributionduringthethreemonthsandyearended3lMarch2025,5incediscontinued.

The standalone financiat resutts of the company for the three mooth and year ended 31 March 2025 are availabte on the companys website www ifbagro

at www. nseindia.com and www'bseindia'com

ln.

financiatfuliln of yearrespectauditedbetween figurestheare figuresbaIancingand?025 l z0z4March3 Marchmonthrthree endedtheforThe figures auditors.therevlewmited statutorybytowerewhichtheof subjectthirdend quarterthethe uptofiguresyear-to'date
of quarterprevousthose correspondingtoarert€r strictiynot comparabtetheof currentreSuttt quatheliarineof business,seasonalto natureOue

theunder CompaniesASlnd notifiedwithaccordansebeenresuIts''financiat preparedhavetsresutfinancialannualaudited of(dThese standalone BoatheandCommittee approved byAuditthereYiewedbeen byhaveresultsfinan[iatThes€20 5 t.ameMedRules, (asoun( Standards)Ing
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lndependent Auditor's Report on Consolidated Audited Annual Financial Results of the IFB Agro

lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended

To the Board of Directors of IFB Agro lndustries Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of consotidated annuat financial resutts of IFB Agro

lndustries Limited (hereinafter referred to as the 'Hotding Company') and its subsidiaries (the Hotding

Company and its subsidiaries together referred to as "the Group"), for the year ended March 31, 2025

('the statement') attached herewith, being submitted by the Hotding company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the exptanations given to us, and

based on the consideration of reports of other auditors on separate audited financial statements of

the subsidiaries, the aforesaid Statement:

(i) inctudes the annual financial resutts of Hotding Company and the fotlowing entities:

Sr.
No,

Name of the Entity Relationship with the
Holdinc Company

1 IFB Asro Marine FZE Subsidiary
2- IFB Aqro Hotdinss Pte. Ltd. Subsidiarv
3 IFB Vietnam Comoanv Ltd. Steo-down Subsidiarv

(ii) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes taid

down in the appticabte accounting standards prescribed under Section 1 33 of the Companies Act, 201 3

("the Act"), read with Companies {lndian Accounting Standards) Rutes, 2015, as amended, and other

accounting principtes generatty accepted in lndia, of the net profit (inctuding other comprehensive

income) and other financial information of the Group, for the year ended March 31 ,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Act. Our responsibilities under those SAs are further described in the'Auditor's
Responsibitities for the Audit of the Consotidated Annuat Financiat Results' sectjon of our report. We

are independent of the Group, in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethicat requirements that are retevant to our audit

of the consotidated financial statements under the provisions of the Act and the Rules thereunder,

and we have futfitted our other ethicat responsibilities in accordance with these requirements and the
Code of Ethics.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, 6eetanjati Railway Cotony, Rarn Nagar, Goregaon {E), Mumbai 400061, lNDlA, Tet: '9t 2i 69?+'0200
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MSKA & Associates
Chartered Accountants

lndependent Auditor's Report on Consolidated Audited Annual Financial Results of the IFB Agro

lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended (cont'd)

We betieve that the audit evidence obtained by us and other auditors in terms of their reports referred

to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion'

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial

Results

This Statement, which is the responsibitity of the Hotding Company's Management and approved by

the Hotding Company's Board of Directors, has been prepared on the basis of the consolidated annual

financial statements. The Hotding Company's Board of Directors are responsibte for the preparation

and presentation of thjs Statement that gives a true and fair view of the net profit (inctuding other

comprehensive income) and other financiat information of the Group in accordance with the

recognition and measurement principtes taid down in accordance with the appticabte Accounting

Standards prescribed under Section '133 of the Act read with Companies (lndian Accounting Standards)

Rutes, 2015, as arnended and other accounting principtes generatty accepted in lndia and is in
comptiance with the Listing Regutations. The respective Board of Directors of the companies included

in the Group are responsible for maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting

frauds and other irregutarities; setection and apptication of appropriate accounting poticies; making

judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internat financiat controts, that were operating effectivety for ensuring

accuracy and compteteness of the accounting records, retevant to the preparation and presentation

of the Statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error, which have been used for the purpose of preparation of the Statement by the

Directors of the Hotding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group

are responsible for assessing the ability of the Group to continue as a going concern, disctosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless

the respective Board of Directors either intends to liquidate the Group or to cease operations, or has

no reatistic atternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financiat reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whole is free
from materiat misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonable assurance is a high level of assurance, but js not a guarantee that
an audit conducted in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they coutd reasonably be expected to inftuence the economic decisions of users taken on

the basis of this Statement.
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MSKA & Associates
Chartered Accountants

lndependent Auditor's Report on Consolidated Audited Annual Financial Results of the IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (cont'd)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We atso:

ldentify and assess the risks of materia[ misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invotve coltusion, forgery, intentionat omissions, misrepresentations, or the override of
internaI controt.

a

a Obtain an understanding of internal control retevant to the audjt in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Hotding Company has adequate
internat financial controls with reference to consotidated financial statements in place and the
operating effectiveness of such controts.

a

a

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disclosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of
account'ing and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Group to
continue as a going concern. lf we conctude that a materiat uncertainty exists, we are required
to draw attention in our auditor's report to the retated disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financiat resutts of the entities within
the Group to express an opinion on the Statement. We are responsibte for the direction,
supervision and performance of the audit of financial information of such entities inctuded in the
Statement of which we are the independent auditors. For the other entities inctuded in the
Statement, which have been audited by other auditors, such other auditors remain responsibte
for the djrection, supervision and performance of the audits carried out by them. We remain
sotety responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internaI control that we identify during our audit.

a

O
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MSKA & Associates
Chartered Accountants

lndependent Auditor's Report on Consolidated Audited Annual Financial Results of the IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (cont'd)

We also provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them att relationships and
other matters that may reasonabty be thought to bear on our independence, and where applicable,
retated safeguards.

We also performed procedures in accordance with the circutar issued by SEBI under Regulation 33(8)
of the Listing Regutations, to the extent applicabte.

Other Matters

The Statement inctudes the audited financial results of three (3) subsidiaries, whose financiat
statements reflect Group's share of total assets of { 1,189 takhs as at March 31,2025, Group's
share of total revenue of t 144 lakhs, Group's share of total net toss after tax of t 313 takhs, and
Group's share of total comprehensive loss of { 313 takhs for the period from April 01 , Z0Z4 lo
March 31 , 2025 and Group's net cash outftow of { 263 lakhs for the year ended as on date
respectivety, as considered in the Statement, which have been audjted by the other auditors whose
reports on financial statements of these entities have been furnished to us by the management
and our opinion on the Statement, in so far as it relates to the amounts and disctosures inctuded
in respect of these subsidiaries, is based sotety on the reports of such other auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

Further, these subsidiaries are located outside lndia whose financial statements have been
prepared in accordance with the accounting principles generalty accepted jn their respective
countries and which have been audited by other auditors under generally accepted auditing
standards appticabte in their respective countries. The Hotding Company's Management has
converted the financiat statements of such subsidiaries located outside lndia from accounting
principtes generatty accepted in their respective countries to accounting principles generatly
accepted in lndia.

These conversion adjustments made by the Management of the Hotding Company have not been
audited by their audjtors. Our opinion on the Statement, in so far as it relates to the financial
statements of such subsidiaries located outside lndia is based on the report of other auditors and
the conversion adjustments prepared by the Management of the Hotding Company. According to
the information and explanations given to us by the Management, these financial statements are
not materiat to the Group.

2. The Statement for the year ended March 31 , 2025, was audited by another auditor whose report
dated May 28, 2024 expressed an unmodified opinion on those consotidated audited annual
financial resutts.

3. The Statement includes the resutts for the quarter ended March 31 ,2025 being the batancing figure
between the audited figures in respect of the futt financial year ended March 31, 2024 and the
pubtished unaudited year to date figures up to the third quarter of the current financial year
prepared in accordance with the recognition and measurement principtes laid down in lndian
Accounting Standard 34 "lnterim Financial Reporting" which were subject to timited review by us.

i!.
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MSKA & Associates
Chartered Accountants

Independent Auditor's Report on Consolidated Audited Annual Financial Results of the IFB Agro
lndustries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (cont'd)

Our opinion is not modified in respect of the above matters.

FoTMSKA&Associates
Chartered Accountants
lCAlFirm Registration

Partner
060568

UDIN : 25060568BMJJRN61 96

Place: Kolkata
Date: May 29,7025
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statemcnt of consolidated Profit and Loss for the three monttrs and yeal ended 31 t,larch 2025

TRIES LIFB

rn

Year end€dThree months ended
3l

2024
31ll ilirch3l December31 March

ngte

Particulars

(591

(1

4!8

937

54,\4t

1,t52
6

1 37,968

1,U7

1 39,E1 5

48,073

r5,751

44,ffis
6,007

l6?
2,t35

24,788

141,114

58,231

16,t17

866

47,977

5,696

98
'1,910

21,tz7

152,178

950

471

2,214

1,605

j,557

(r

151,849

1,934

I 55,783

937

59,999

2r.85
2,3.E5

4,398

97

1 6,250

2,736

1,944

12,47
1,51 2

25

485

s,713

41, t 52

1,t37

151

4

937

236

1,1?a

1,317

1?.05

12-05

41,964

125

42,189

1 0,082

2,157

2,4M
'11,514

1,466

41

568

6,w2
34,374

(241

(3

9]7

(11

ll,119
73t

r3,850

1,001
66

1

668

10,808

1,435

1,257

12,234

1,190

16

488

5,651

3 5,081

910

3,723

92

2,915

937

0.67
0.67

35,457

554

36,011

451

414

63

9

10

1

7

I

1 1

t u

z

l
4

5

6

Cost of materiats consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, stock'in'trade and work-in-progress

Excise duty on sale of goods

Employee benefits exp€nse

Financc costs

Deorecibtion and amortisation expense

0th€r expenses

(i) lterns that witt not be rettassified to profit or lols :

- Changes in fair value of equity instruments

- Rcfi€aturement, of post'emplryment bencfjt obli3ati0fi5

(ill lrrome tax re{ating to ttems that wrtl not be rectssslfied to profit or loss

Items that witl be rectassified to Drofit or toss

Cornpreh€nsive lncorne4lofs) for the perbd/ yelr (7+8)

per equity slBre (F!ce v:lue of { 1 o e.ch): #

before tu (3.4)

from operationi

Expenses (a)

Equity share Cagital
(frc. vatue of t 1 O cach, lully paid uP)

€quity

Easic (t)
Dituted

exPenss
Current tax

! Def€rred tax

for the perlod/ y€lr {5-6)

compreh€nsive income/(loss):

income

lncorn€ (1+2)

months ate notlor
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Consolidated Balance Sheet as at 3l March 2025
tn

As at
31 March 2024

As at
31 March 2025

AudrtedAudited
ParticularsSr. No.

,002
86

645

899

9

14,771

1J2

25,539

2,854

E,032

10,424

756

18

1r3
3,818

12,056

38,071

63,610

9J7

54,142
55,779

500

106

240

22

926

50

1,844

7,N6
2,312

76t
189

23

500

12

287

8,331

6,487

61,610

A.

1

B

1

z

2

3

Non-current assets

Property, ptant and equipment

Capitat work- in-Progress

14,116
810

2property

nancia[ a55ets

lnvestments
Other financial assets

r 3,400
55

535

1,083
tax assets (net)

non-current assets

non-current astats

nt as3ets

3 tl

10,690

assets

lnvestments
Trade receivables

Cash and cash equivatents
Bank batances other than cash and cash equivalents above

Loans

Other financial assets

I,112
17,919

835
20
55

3,O56current ass€ts

I current arsets 41

a55ets

Equity and liabillties

share capitat 937

equity
equity

59,999

rrent llabllities
at tiabilities

Borrowings

Lease Liabitities
0ther financiaI tiabitities

105

244
60

2,4c,{)
?2

tax liabilities (net)

non-<urrent [iabilities
I non-current llabllities

liabilities
nanciat [iabilitie5
Borrowings

Lease liabilities
Trade payabtes

- total outstanding dues of micro enterprises and small enterprises
. totat outstanding dues of creditors other than micro enterprises

and small enterprises

Other f inancial tiabilities

500
12

337

current liabitities

2,704
3,380

751
151
't :t'l

tax tiabilities (net)

current lhbilities

tiabllities
7and llabillties

l\
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Year ended

31 March 2024
Year ended

31 March 2025

(4

(1.499

61

162

7,1i5
14

(24l,

(7t
(23 )

(6e8

6

(2)
(21)

(10e)
7

(5e)

50
98

3,605

1,910
16

9

(8e4)

(2',174,610

948

(e7)

207

(2,036

(6

(84

716

1 ,366
(1,142'

(?)
48

997

462
92

1,219

1Z

1(880

30

(44,393

45,600
(545

{2e}
73

(3,235

70

(50,535)
54,283

(73)

23

5t

(2,600)

191

(500)

(1 51

(1

(500)
(87)

(663

,500
729

12

117,9'.19

A.

B.

c.

Statement of consolidated cash Flows for the year ended 31 March 2025
(t in lakhs)

Particulars

Cash flows activitles:

) before tax

ustment for:
and amortisation exPense

Loss attowance on trade receivabtes

of loss attowance on trade receivabtes (net)

Net gain on financiat assets measured at FVTPL

et loss arising on remeasurement of derivatives at FVTPL

of deferred revenue income

on sate of property, plant and equipment' net

LiabiLities no tonger required written back

Gain/ (toss) on foreign currency transactions and translations (net)

lnterest income on financiat assets measured at amortised cost

, plant and equipment written off

costs

Operating profit/(loss) before working capltal changes:

Movament in working caPital

Adjustment for (increase) / decrease in oPeraring assets:

receivabtes

financiaI assets

non-financial assets

for increase / (decrease) ln op€ratina liabilities:

payabtes

ns

financiaI liabilities

non-financial (iabitities

Cash generated from/(used in) operations

lncome taxes Paid {net of refund)

Net cash generated from / (used in) operating activltles (A)

flows from nvesting actlvities

Purchase of ProPerty, Ptant and

advances and capital creditors)
equipment includi ng capital work n Progress, capital

from sate of property, ptant and equipmenf

nvestments made during the year, measured at FVTPL

redeemed during theyear, measured at FVTPL

lncrease in other bank balance

nk deposits made/ (redeemed) during the year

lnterest income on fin ancial asset5 meaSu red at mortised cost, received

cash generatedlrom I (used ln) investing activities (B)

flows from financing activlHes

of borrowings

lnterest pald other than interest on tease liabitities

Lease payments (including interest on lease tiabitities)

Net cash used in financing activities
(c)

increase/(decrease) in cash and cash equtvalents (A+B+C)

and cash equiva[ents as at the beginning of the year

of exchange rate fluctuation

Cash and cash as at the end of the

s
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1 MarchYear end€the threeAssets an e5
se

Year ended

ln

dedenmonthsThree
3 I March

za24
3 l March

7025
31 March

20?4
31 December

2424
3 1 March

2025
(Audited)

ParticularsSr.

No,
(Audited)(Refer note 3(Unaudited)(Refer note 3

30,713

1 1 ,320 138 344

!01,045

35,299

2A7

112,271

41 ,93.1

33

71 ,474

5,7!57 628

27,885

35, 5 13

,|

42

56)
1 37,968

) Spirit, sPirituous beverages and
revenue

t revenue

altied Products

) Marine

: lnter 1 5 3,849

(90

33,1 1941 ,96435,457
Revenue from oPerations

l,140
573)

7,394

{3,344)
1,1 187,1701 ,845

5674
) Spirit, spirituous beverages and atlied

results

Marine

products
2

{ t24965
Total 62)

1,
{98)(41 l(25)

38
(1 6)

3, 5iture (net #ii) Other Un-atlocab[e
i) Finance co6t

(s1,3 3930
tax

25,455

12,603

75,557

26,304

10,927

34,507552

75,455

12,603
25,685

14,766
26,304

10,927

61071 734

Spirit, sPirituans beverages and
assets

aitied Products

it/rarine (')
Unatlocated 63,610

3

68,71971,739

4,798
1,696

1,8j7

717

762

303

54,798
\,696

008

5,312

3,379

301

5,737

1,762.

3310

4
) Spirit, sPirituous beverages and

liabiliries
attied products

lrlarine (')
Unattocated E 11010

' Refer to note 4'

# Figures pertaining to year ended 31 March 2024 inctudes exceptional items

N
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financiat results for the year ended ll March 2025 and have issued an unmodified opinion

current quarter are not strictly comparabt€ to those of corresponding previous quarter

dated .1 
1 November 2024 has approved the proposat to ctose it5 whotty own€d subsidiary' IFB

the three months ended l1 trtarch 1024 and t 50 cr during the yerr ended 31 March

By order Board

7025.respectlve

with lnd AS notified under the ComPanies
have b€en PrePared tn accordance

financial results ('financiat resutts''
and approved by the Board of Directors

l. These consolidated audited annuat
been renewed by the Audit Committee

amended). The- financial resutts have
standards) Rules, ?015 (asrn8

meetings hetd on 29 lvby

Auditors of the Hotding Company have audited the

The same is being fited with the stock exchanges a
The Statutory long with the above financiat resuttJ'

said resu{ts.
between audited figures in respect of full {inancial year

and 31 March 2024 are the batancing figures
three months ended 31 I'tarch 2025

the statutory auditors'3 The figures for the
which were subiect to timited review by

figures uPto the end of the third quarter
the year-to-date

Due to seasonal nature of Marine business' the resutts of the

of the Hotding Cornpany at its meeling
The Board of directors still under Process.necessary formatities in this regard are

Marine FZE, UAE. The

contributed t 10 cr to electoral bonds during
The Hotdinq comPanY had

March 2025, since discontinued'
during the three months and year ended 3!

There is no contribution

month and year ended 31 Itarch 2025 are avaitable on the Holding Company s

financial results of the Hotding Company for the three
The consotidated

at www.nseindia,com and www.bseindia,com
.ifbagro,in, and

Arup Kumar

Kolkata
2025

Executlve vlce Chairman
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nlB Agro Industries Limited
Plot No. : IND-S, Sector -l
East Kolkata Townnship, Kolkata - 700 107

Phone: 033-39849675
Website : www.ifbagro.in
E-mail : complianceifbagro@ilbglobal.com
CIN : LOl 409W81982PLC034590

29ttMay,2025

The Manager,
National Stock Exchange of India Ltd
Listing Department
Exchange Plaza, 5th floor
Plot No. C/1, G, Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051
Symbol: IFBAGRO

The Secretary,
BSE Limited,
Phi roze Jeejebhoy Towers,
Dalal Street,

Mumbai-400001
Scrip Code: 507438

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations. 2015.

Pursuant to the provisions of Regulation 33[3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as amended), we hereby declare that the
Statutory Auditors of,the Company M/s. MSKA & Associates, Chartered Accountants (Firm
Registration No:-105047W) have issued Auditors Report in unmodified opinion for the
AnnualAudited Financial Results (Standalone & Consolidated) for the Financial Year ended
31't March, 2025.

This is f,or your kind inlormation and records.

Thanking you,

Yours laithfully
IoT IFB AGRO INDUSTRIES LIMITED

4^u\^a{^
Rahul Choudhary
CHIEF FINANCIAL FICER


